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28 October 2008
ASX RELEASE

ASX Ltd

Companies Announcement Platform

Electronic Lodgement System

Dear Sir/Madam

Further Notice of Initial Substantial Holders

Further to the completion of the acquisition of Bandanna Coal Pty Ltd announced by the
Company on 7 October 2008, please find attached Form 603 Notices of Initial Substantial Holder
on behalf of each of the following parties:

1. Mathew Consultants Pty Ltd; and

2. David Mathew.

A copy of the Share Sale Agreement dated 2 September 2008, under which the shares were
issued to the abovenamed parties, was attached to the Company's release made on 9 October
2008.

For further information, please contact the Company Secretary.

BANDANNA ENERGY LIMITED

Yours faithfully,

Dr Shaw,

Managing Director
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Schemea Bandanna Energy Limited

ACN/ARSN 009 356 665

1. Detalls of substantial holder{1)
Name David Mathow

AGNJARSN (if applicable)

The holder became a substantial holder on
ae 26 September 2008

2, Details of voting power

The total number of votes aftached to all the veting shares in the compeny or voting interests In the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial

holder are as follows:

Clans of Sacurlties (4 | Number of Securities

Person's votes (5)

Voting Fowar {8)

Ordinary 107,367,075 107,367,075

32.82%

3.  Detzils of relevant interests

The nature of the relevant interest the substantial holder or an Bssociate had in the following voting securities on the date the

substantial holder became a substantial holder are a3 follows:

Holder of Relavant Interast Nature of relovant intarest (7)

Class and number of securitles

David Mathew Indirect - shamsholder in

Mathew Consutants Pty

18,521,287 ordinary shares

Lid
David Mathew Iﬁdirac:t -~ vonfrolier of 0J | 87,845,788 ordinary shares
Mining Pty L td

4.  Detalls of present registered halders

The parsons registerad a3 holders of the securities referrad o In pavegraph. 3 above are as follows:

Holder of Relevant Reglsterad holder of Pergzon entitled o be Class and
interast Securities registered as holder (8) number of
securilies
David Mathew Mathew Congultants Mathew Consultants Pty | 19,821,287
Pty Lid Lid prdinary shares
David Mathew Dd Mining Pty Lid D4 Mining Pty Ltd | 87,845,788
ordinary sharas

5. Cosnsideration

The conslderation paid for each relevant interest referred to in paragraph 3 above, and acquired in the four
months prior to the day that the substantial holdar became a substantial holder Is as follows:

Holder of Relevant Date of actuisition Consideration (2) Class and number

Interest of sesuritiey

Pavid Mathew 28 Septamber 2008 Pursuant to shars zede | 19,521,287 ordinary
agreerment  dated 2 | shewes
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Septamber 2008

David Mathew 26 September 2008 Pursuant to share eale | B7,845,756
agreement dated 2 | ordinary shares
Saptembar 2008

&  Associates

The reasons the persons named in paragraph 3 above are associates of the substantal holder are as foliows:

Name and ACN/ARSN (if applicable) | Nature of Assoclation

7. Addresses
The addresses of persons named in this form are as follows:

Nameg Addrass
David Mathow Uinit 3301, 21 Mary Streat, Brisbane QLD 4000
Mathew Congultants Py Lid Unit 3301, 21 Mary Birest, Brisbane QLD 4000
DdJ Mining Pty Lid Level 4, 100 Eagle Street, QLD 4000

T TR S AT - — - :

Signature David Mathew capacity DR et 0@
2rint neme :
sign hene W Wj date 2/ | |1p/ aoo

L L
Directions
) ¥ there are a numbar of substaniial halders with simiiar or tolated relevant interests {8g. 3 corparation and its related cdmovations, or

the manager and trustes of an equity trust), the names could be included in an annexura to the form, If the relevant intarosts of a
graup of persons are assenilally simiar, they may be rsfarred to throughout the form as 8 specifically nemad group If the
membarship of each group, with the names and addresses of members iz claarly sat oul in paragraph 7 of the form,

)] Bew tha definition of "assoclate” In section 9 of the Corporations Act 200,

{3) Soe the definition of "reievant Intarest” In sevtions 808 and 671B(7) of the Corporations Act 2001,

(] Tha veiing sharas of a company consiitute one elass unlees divided into separate nizesas,

] The totai number of votes attachad to ail the voling shares in the company or voling interests in the: scheme (if any) that the person
of &1 essociale has 3 relevant Intersst In,

()] ‘The person's votes divided by the (otal votesin the body sorporain or sehema multiplied by 100,

6] inciute detalls of:
{a) Bry ralevant sgresmaent or other clrcurnstances by which the ralevant interast was acguirad. If subaaction 871B(4) appliss,

a copy of any document setting out the ierme.of any relavant agresrment, and 2 statement by the parson ghving full and
accurate detalis of any contract, scheme or srrangemaent, must ascompany this for, fogether with 5 written staternent
ratifying this contract, scheme or arrangement; and

{by any quaiification of the power of a person Yo exercise, control the exercise of, or infiuence the exerclse of, the voling
powers or dizpesal of the securitles to which the relevant Interest ralates (indicating clearly the paricular securiles Lo
whith the qualification appliss),

See the definition of ralevant agreement” in sactlon 8 of the Corporations Act 2001,

G if the substeniial halder fs unebie ts detsrming tha ldentity of the persen ( ep. ¥ the ralavant intersst arisss bacausa of an option)
write "unknown®.
) Detalls of the conskderation must Include any and alt benefits, monay and other, that any person from whorn 2 ralevant Interest was

agquired has, or may, become entitled to receive In ralation to thet scquisttion, Detalls must be included even if the baneflt s
conditional on the happsaning ar no! of B contingancy, Detalls must be includad of any banefit pald on behelf of the aubstantial holdar
or itz associate In relation to the acguisitions, even If they are not paid directly to the person from whom the relavant rterest was
uequirad,

25040201000
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Form 603

cm-‘parauana Act 2001
Sactlon 6718

Notice of initial substantial holder

To Company Neme/Scherme Eandanna Energy Limited

ACM/ARSN 009 356 665

1.  Detalls of subsiantial holder{1}
Name Mathew Consultants Pty Ltd

ACN/ARSN (if applicable) 093 011 738

The holder became & substantiat holder on 26 Septamber 2008

2. Detalls of voting power

The total rnumber of votes attached to all the voting sharas In the company or valing interests in the schema thet the
substantial holder or an associate {(2) had @ relevant imterast (3) In on the date the substantial holder became a substantial

holder are a3 follows:

Clage of Securities (4} | Numbaer of Securlties

Parsor's votes (5)

Vuoting Power (6)

Ordinary 107,367,075 107,367,075

32.32%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had In the following voling securities on {he date the

subsiantial holder became a substantial holder ame as follows:

Holder of Relevant interest Nature of reievant intarest (7)

Clase and number of securities

Mathew Consultants Ply Ltd | Reglstered Holder

18,521,287 ordinary sharas

Mathew Conzultants Ply Lid | Indirect - shareholding in DJ

Mining Pty Ltd

87,845,788 ordinary shares

4,  Detalls of present reglatered holders

The pereons registarad as holders of the securities referrad o In paragraph 3 above are as foliows:

Holder of Relevant Reglsiarad holder of Person antifed to be Class and
interest Securiffes registered as holder (8) number of
securities
Mathew Consultants Mathew Consultants Mathew Consultanis Pty | 19,521,287
Piyitd Pty Lid Lid ordinary shares
Mathew Consultants BJ Mining Piy Lid DJ Mining Py Lid 87,845,788
Pty Lid ordinary shares

5  Considsration

The considerstion paid for each relevant interest referred to in paragraph 3 above, and acouired in the four
months prior to the day that the substantisl holder became a substartial holder is as follows:

Holder of Ralavant Date of acquisition Cansideration (%) Class and number
intarast of securities
Mathew Consultants 26 September 2008 Pursuant to Share Sede | 10,621,287 ordinary
Pty Lid Agregment dated 2 | shares

Septembar 2008
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Mathew Consuitants | 26 September 2008 Pursuant to Share Sale | 67,545,768 ordinary
Pty Ltd Agreemsnt dated 2 | shares
September 2008

&.

Assoclates

The reagons the persons named in paragraph 3 above are associates.of the substantial holder are as follows:

Name and ACN/ARSH (if applicable) | Naturs of Association

7. Addresses
The addresses of persans named in this form are as follows:
| Name Addrass
Mathew Consultants Piy Lid Unit 3201, 21 Mary Street, Brisbane QLD 4000
DJ Mining Pty Lid Level 4, 100 Eagie Street, QLD 4000
N S S DO S ) N
Signature Helena Catharing Susanna Mathew capacity Director
Print nama -
algn hare M{f\q & \j M u)f’t\tw dat&bléi 0/ &QOK
Directlons

(1

@
3
)

&
1)

®

)

i theers are & number of substanlial holders with similar or related relevant interasts {eg. & comoration and e related comorations, or
the manager and trustes of an equity trust), the names could be included in an annexurs (o the form. I the relevant interests of a
group of persone ars eseentally simiter, they may he refared o throughout ihe form an o specificelly nemed group I the
membership of aach group, with the names and addresses of membsars Is clearly set out in paragraph 7 of the form.

Sea the dafinltion of "aecociate” In section & of the Corporations Act 2001,
See the definition of “mlevent interest” in seationy B08 and §718(7) of tha Comporations Agt 2001,
“tha voting shares of a company conatitube one class unless divided into ssparate classes.

Tha fotal number of votes attached to all the vating shares in the company or voting interests I the scheme (if any) that the person
4r an associate has @ relavant interest in.

The person's vuies divided by the total votes in the body corperste or schema multipllad by 100,
Include detslis af:

{2} any relevent agresmant or other croumstances by which the relevant intarast was acquired, ¥ subsaction &7 B4} applias,
& copy of any document selting ouf the terms of any refsvant agreement, and a statemant by the person giving full and
ascurate delails of any contract, scheme or amangement, must accompeny this form, togsther with a writlen statement
cartifylng this cantract, schems or arrangemant; and

{ any qualification of the bower of & person 1o axerciss, control the exercize of, or influence the exsroies of, the voting
powars or dispusal of the securlties to which the ralavant interest relates {irnclicabing clearly the particular securties o
which the qualification appliss),

Sea the definidion of "relevan agreement” In section B of the Cerporations Act 2601,

1f the substantial holder 1s unable to detarmine the ientity of the persan { eg. If the relevant nterost arlses because of an aptlon)
writa "Unitrionwn™.

Detal_ls of the constderstion must include any and all berefits, money and cther, that any person from whom 8 relevant inferest was
acquired has, of may, becoms entitled to mceive In reiation to that acyuisition. Detalls must be included even if tha banatlt Is
conditionial on the hagpening or not of B contingency. Detalis must be Includad of any banafit peid on behalf of the substanlial holder

or lts! a:;sociats in relation to the acquisitions, aven if they are not paid direcily fo the person from whom the relavant interest was
acqulre, 3
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